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1. Engagement results

Metzler Asset Management GmbH works with Columbia Threadneedle Investments, which we
have specifically mandated for this task, to ensure that business-relevant ESG challenges are
discussed with the companies represented in our portfolios in a process known as "engage-
ment". Columbia Threadneedle Investments was also appointed to exercise voting rights
and prepare reports on its voting as well as on the engagement milestones reached, sections
of which we include in the ESG reporting for our clients.

The current principles of ownership responsibility and details of the engagement procedure
are available at all times on our website.

Engagement statistics

Companies engaged 984

Milestones achieved 181

Countries covered 44

Number of engagement dialogues according to country/region

in % (100% = 983 companies)

Other: 54
Canada: 14 14
Japan: 62 5.5

United Kingdom: 75 Europe: 299

Asia: 195

USA: 284

Source: Columbia Threadneedle Investments
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Number of engagement dialogues according to topic

100% = 1,940 topics

in %
Climate change 246
Corporate governance 459 23.7
Labor standards 185
Environmental stewardship 253 13.0
Human rights 105
Public health 107 55
Business conduct _ 75 3.9
Engagement on UNGC breach I 7 0.4
Source: Columbia Threadneedle Investments
Milestones achieved according to topic
100% = 203 topics

in %
Climate change i) 32.0

Public health 14.8
Business conduct 14.3
Human rights 14.3
Environmental stewardship 1.3
Labor standards 9.9

Corporate governance 3.4

Other 0 0.0

Source: Columbia Threadneedle Investments
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Escalation strategy

If an active dialogue (engagement) has not been successful, Metzler Asset Management
GmbH aims to conduct a company meeting to discuss the matter. If the company has not
been able to resolve the ESG challenge, Metzler Asset Management GmbH will discuss a po-
tential divestment with the ESG board. Discussion will take both financial and sustainability
considerations into account.

2. Public documents

Transparency and publications

Transparency of ESG topics is important for Metzler Asset Management GmbH. The following
documents are publicly accessible:

B The fund price is published daily. The composition of our mutual funds is published
monthly (including master data, investment strategy, risk profile, performance, fund struc-
ture, industry composition, top ten equities, top ten industries, key figures, costs and
fees) at
www.metzler.com/download-fonds-en

B Columbia Threadneedle Investments’ voting results from the shareholder meetings of
companies held in our funds are accessible at
www.metzler.com/esg-en (Dialogue and voting rights)

B The PRI Assessment Report for Metzler Asset Management is accessible at
www.metzler.com/esg-en (Downloads)

B Columbia Threadneedle Investments’ International Corporate Governance Guidelines are
accessible at
www.metzler.com/esg-en (Dialogue and voting rights)

B Columbia Threadneedle Investments’ Principles and Guidelines for Ownership Responsi-
bility are also accessible at
www.metzler.com/esg-en (Dialogue and voting rights)

B Columbia Threadneedle Investments’ information about engagement are accessible at
https://www.columbiathreadneedle.de
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Promotional material published by Metzler Asset Management GmbH

This document published by Metzler Asset Management GmbH [together with its affiliated
companies as defined in section 15 et seq. of the German Public Limited Companies Act (Ak-
tiengesetz — "AktG"), jointly referred to hereinafter as "Metzler"] contains information obtained
from public sources which Metzler deems to be reliable. However, Metzler cannot guarantee
the accuracy or completeness of such information. Metzler reserves the right to make changes
to the opinions, projections, estimates and forecasts provided in this document without notice
and shall have no obligation to update this document or inform the recipient in any other way
if any of the statements contained herein should be altered or prove incorrect, incomplete or
misleading.

The information contained in this document is not tailored to the specific investment objec-
tives, financial situations or needs of individual recipients. Before acting on the basis of the in-
formation or recommendations contained in this document, the recipient should consider
whether the decision is suitable for his or her personal circumstances and, if in doubt, seek the
advice of a qualified professional.

Past performance cannot be regarded as an indicator of future performance. It cannot be guar-
anteed that a portfolio will repeat its past performance in the future. Any gains generated by
investments are subject to fluctuations; the price or value of any financial instrument de-
scribed in this document may rise or fall. Moreover, the actual performance of a portfolio de-
pends on its asset volume as well as on the agreed fee structure and external expenses.

The model calculations contained in this document, if any, are examples showing the possible
performance and are based on various assumptions (e.g. regarding earnings and volatility). Ac-
tual performance may be higher or lower, depending on market developments.

Metzler cannot guarantee that a portfolio will maintain a certain minimal value or that a spe-
cific target return will be achieved. Consequently, none of the capital preservation strategies
mentioned in this document, if any, can offer full asset protection.

In particular, it cannot be guaranteed that ESG investments will actually increase returns
and/or reduce portfolio risk. Similarly, no civil liability of Metzler can be derived from the goal
of "responsible investing" (as defined by the BVI Rules of Conduct). Information on sustainabil-
ity at Metzler Asset Management can be found here: www.metzler.com/esg-en.

This document is non-binding and does not constitute an offer or any part of an offer to buy or
sell financial instruments. Only the sales prospectuses, basic information sheets (PRIIPs) and
annual and half-yearly financial statements valid at the time of purchase are binding for pur-
chasing mutual funds. These and other mandatory documents, including the fund’s complaint
resolution process, are available for download at www.metzler.com/funds and www.univer-
sal-investment.com/en/ Corporate/ Compliance/Ireland/.
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In the case of fund products, investors have the right to file a complaint in a model case pro-
ceeding as per sec. 606 German Code of Civil Procedure or to initiate an ombudsman pro-
ceeding at the German Investment Funds Association (BVI). The German Capital Investor
Model Proceedings Act (KapMuG) applies.

It may be decided at any time to terminate the cross-border distribution arrangements. In such
circumstances, investors will be informed of this decision and will be provided with the oppor-
tunity to redeem their units.

Universal-Investment Ireland Fund Management Limited (Ull) in Dublin is responsible for man-
aging Irish UCITS funds. Ull did not partake in the preparation of this document and thus takes
no responsibility for its content, subject to all applicable law and regulatory requirements.

This document is provided solely for information purposes and may not be modified, copied,
reproduced or distributed without Metzler’s prior written consent.

The following applies in connection with references to indices, ratings or indicators:

Key fund figures and ratings (henceforth referred to as "information") provided by MSCI ESG
Research LLC (MSCI ESG) contain environmental, social and governance data pertaining to
the underlying securities in more than 31,000 multi-asset class mutual funds and ETFs world-
wide. MSCI ESG is a registered investment adviser under the US Investment Advisers Act of
1940. None of the information provided by MSCI ESG has been filed with or approved by the
US SEC or any other regulatory authority. It does not constitute an offer to buy or sell or repre-
sent a solicitation or recommendation of any security, financial instrument, financial product or
trading strategy, nor should it be considered an indication or guarantee of future performance,
analysis, forecast or prediction. None of the information provided shall be used to determine
which securities to buy or sell or when to buy or sell them. The information is provided "as is"
and the user of the information assumes all risk associated with the use of or permission to
use said information.

Metzler Asset Management GmbH, Untermainanlage 1, 60329 Frankfurt/Main, Germany
Phone +49 69 2104-1111 | asset_management@metzler.com
www.metzler.com/asset-manaaement
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