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Asset class Index Over 10 years p.a.

Shares USA MSCI USA 2.7

Shares Europe MSCI Europe 5.9
Shares Japan MSCI Japan 4.9
Shares China MSCI China A 8.5
Shares Emerging Markets MSCI Emerging Markets 8.7
Money market ECB key interest rate 1.3
Government bonds Germany ICE BofA Government Index 15
Eurozone government bonds ICE BofA Government Index 2.2
Government bonds USA ICE BofA US Treasury Index 23
Corporate bonds Eurozone BofA Merrill Corporate Bond Index 4.0
Corporate bonds USA BofA Merrill Corporate Bond Index 4.5
High-yield bonds Eurozone BofA Merrill Lynch High Yield Index 5.9
High-yield bonds USA BofA Merrill Lynch High Yield Index 6.0
Emerging Markets government  ICE BofA US Emerging Markets 6.4

bonds in USD Ext. Sov. Index
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1970- 1980- 1990~ 2000- 2010~ Since Total
1979 1989 1999 2009 2019 2020

MSCI USA 158 164 134 165 125 208 15.4
MSC| Europe 141 15.6 153 17.3 1.7 1737 15.1
MSCI Japan 169 158 25 182 16.9 187 18.2
MSCI China 325 237 185 27.2
MSC| Emerging 225 246 255 171 192 225
ICE Gov Ger 33 3.2 34 43 48 3.8
ICE Gov Euro 36 40 34 43 5.1 4.0
ICE Gov USA 6.0 5.3 50 38 5.3 5.0
ICE Corp Euro 34 34 3.0 6.4 3.7
ICE Corp USA 6.4 57 6.4 4.0 89 5.9
ICE HY Euro 125 151 6.8 120 11.8
ICEHY USA 5.6 77 1.9 5.8 116 8.9
ICEEM 205 105 6.1 1237 13.2
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Shares USA MSCIUSA 07 02
Shares Europe MSCI Europe 06 04
Shares Japan MSCI Japan 04 03
Shares China M3CI China A 02 03
Shares Em erging Markets MSCI Em erging Markets 04 04
Money market ECB key interest rate - -
Governm ent bonds Germ any ICE BofA GovernmentIndex 13 04
Governm ent bonds Eurozone ICE BofA GovernmentIndex 14 05
Governm ent bonds USA ICE BofA US Treasury Index 11 05
Corporate bonds Eurozone ICE BofA Corporate Bond Index 11 11
Corporate bonds USA ICE BofA Corporate Bond Index 11 (1R
High-yield bonds Eurozone ICE BofA High Yield Index 04 05
High-yield bonds USA ICE BofA High Yield Index 08 07
Em erging Markets government ICE BefA US Emerging Markets 06 05

bonds in USD Ext Sov. Index
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